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Innovation and Optimization of Multi-layered
Old-age Pension in China

Lin Y1
(Aging and Social Security Research Center, Southwestern University of Finance and Economics,

Chengdu 611130, China)

Abstract: The construction of multi-layered pension system and its sustainable development have
been a major trend in pension reform globally. However, this process in China has lagged due to
various constraints. This paper analyzes the underlying reasons behind the underdeveloped mul-
ti-layered pension system in China, from the perspectives of theory, system design, and external
context. Further, this paper puts forward some policy recommendations regarding the institutional
innovation and optimized path in multi-layered pension reform. It emphasizes that China should
explore a sustainable multi-layered pension system compatible with its realities, by taking eco-
nomic, societal and cultural factors into consideration.

Key words: multi-layered pension; institutional innovation; sustainable development
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