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Global Ageing: Facts, Impacts and Policy Responses

Wang Jiexiu, An Chao
(Policy Research Center, Ministry of Civil Affair of the People's Republic of China, 100721 Beijing, China)

Abstract: Due to the dual effects of lower fertility rate and longer life expectancy, the global pop-
ulation structure is evolving into a mushroom shape. Clarifying the economic and social implica-
tions of this trend is the logical starting point for predicting the progress of population aging and
its impact. From the economic point of view, the core implication of population aging is the im-
balance of the old-age dependency ratio. The consequences include the disappearance of "demo-
graphic dividend", low productivity, declining innovation potential and surging health expenditure
and pensions. For society, population aging brings about a range of governance problems such as
the increased vulnerability of the elderly population, changes to the model of reciprocity in family
life, the widening urban-rural gaps and the rise of intergenerational conflicts. In dealing with ag-
ing, developed countries mainly rely on population revitalization, cost control, efficiency im-
provement and risk sharing. As a typical country that is "getting old before getting rich", China
should actively learn from international experience and explore a system with Chinese character-
istics to deal with aging..

Key words: aging; trend; old-age dependency ratio; intergenerational conflict
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