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The Measures and Implications

of Private Pension Development in OECD Countries
Zhu Jun —sheng Yuan Duo - zhen
( Development Research Center of the State Council Beijing 100010)
( School of Labor Economics Capital University of Economics and Business Beijing 100070)

Abstract: In order to meet the challenge of aging population and improve the sustainability and efficiency of
the pension system most OECD countries have adopted measures to curb the increase in the contribution rate
of public pensions and tax incentives to promote the development of private pension funds. Their private pen—
sion funds overall showed a substantial increase in assets a significant increase in coverage an increasingly
prominent protection role and a considerable development trend in investment returns. These private pension
funds achieved remarkable results in alleviating public pension expenditure pressures and enhancing the sus—
tainability of the pension system. China can learn from the experience of private pension system development
in OECD countries give full play to the important role of the market in the pension system and promote pri—
vate pension development by clarifying the development orientation lowering the basic pension insurance pre—
mium rate improving preferential tax policies and increasing supply efficiency.
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