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Pension Function and Its Policy Implication

Xi Heng
(School of Public Management, Northwest University, Xi'an 710127, China)

Abstract: From the economic perspective, pension funds are scarce resources. The process from fund
collection to pension payout is a process of production and distribution of pensions. On this basis, we
construct a pension production function and distribution function, which can help us analyze the inter-
action between and balance mechanism for pension parameters, and provide an analytical framework
for the design and policy changes of pension systems.

Key words: pension scheme; pension function; pension governance
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