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The Improvement of the Social Insurance System Based on
Common Prosperity

He Wenjiong
(Center of Social Welfare and Governance, Zhejiang University, Hangzhou 310058, China)

Abstract: In China, social insurance has the most extensive coverage and largest amount of funds
among social security schemes, and also requires a great deal of technical expertise. Proper and
effective social insurance systems can drive economic growth, prevent poverty, and improve livelihood
well-being, thereby promoting common prosperity. However, due to various reasons, the current social
insurance system's ability to promote common prosperity is insufficient, mainly manifested in its
inadequate contribution to economic growth and weak ability to prevent poverty and redistribute
income. To promote common prosperity solidly, it is necessary to build a fairer, more sustainable, and
more efficient social insurance system by deepening reforms. The current policy priorities include
improving the design of the social insurance system, unifying social insurance policies, improving the
implementation of social insurance, and standardizing social insurance services.

Key words: common prosperity; social insurance; system improvement
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