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Abstract: Based on the perspective of income incentive under the fiscal decentralization system, this paper used the panel data
of 187 Chinese cities from 2017 to 2020 to investigate the impact of interregional fiscal disparity and central transfer payments on
social assistance equalization. The results were as follows. Firstly, interregional fiscal disparity had an inhibiting effect on social
assistance equalization, and this effect was more significant in rural areas than that in urban areas. Secondly, although the scale and
structure of central transfer payments could promote the social assistance equalization on the whole, it also strengthened the negative
effect of interregional fiscal disparity at the margin. The phenomenon revealed that, transfer payments had an inhibiting effect on social
assistance equalization through the income incentive effect of local finance. Meanwhile, there was a threshold effect of the special
transfer payments of social assistance on equalization setting assistance standards as the threshold. Therefore, only being lower than
the threshold value, transfer payments could had a promoting effect on equalization.
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: (0.172) | (0.203) | (0.214)  (0.144) | (0.160) | (0.179) | (0.188)  (0.320) | (0.244) | (0.209)
2] R? 0.7282 0.7620 0.7953 0.8013 0.7519 0.8678 0.7766 0.6542 0.7001 0.7254
b XN YES YES YES YES YES YES YES YES YES YES
NI {EL 748 748 748 748 748 692 692 692 692 692
T D BIEIRTE 10%.5% 1 %7K TR 3 355 N R dhn iR A8 & 6 2 mlH s R IR AR AR 2
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SA L, 1 =BoABIFDP, i +B5 1 HBFDPy 1y’ X 8y i’ +
VXt TitE, (5)

b SAT, . 5 ¢ ST AR R DX ] ¢ 3] 7 1
SR SR AR B R , FDP, .0 % N3 T AE
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(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)
FDP 0.015 | 0.037° 0.008 0.073™ | 0.044" | 0.042" | 0.104™ | 0.041" | 0.021" | 0.057"
(0.005) | (0.019) | (0.026) | (0.034) | (0.021) | (0.009) | (0.033) = (0.015) | (0.002) | (0.022)
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il A YES YES YES YES YES YES YES YES YES YES
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(D (2) (3) (4) (5) (6) (7) (8) (9) (10)

- 0.546™ | 0.899™ | 0.888™  0.867 | 0.383" | 0.345™ | 0468  0.898™ | 0.576" | 0202
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#iE R2 0.8006 | 0.8110 | 0.8492  0.7387 0.8369 | 07689 | 0.8791  0.8809 | 0.7001 | 0.6781
DX AR YES YES YES YES YES YES YES YES YES YES
pURITEN 374 374 374 374 374 346 346 346 346 346
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COVID-19 | ~0-0457" 1 =0.027"" | -0.023" | -0.028"" -0.030"" | -0.052"" | -0.028"" | ~0.031"" | -0.059™" | -0.046""
(0.003) = (0.005) | (0.006) | (0.010) | (0.012) | (0.008) | (0.009) | (0.012) = (0.010) | (0.018)
FDP 0.119™ | -0.021 | 0.038™ | 0.034™ | 0.060™ | 0225 | 0.109" | 0.031™ | 0.040™ | 0.063™
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(0.022) | (0.032) | (0.010) | (0.009) (0.389) | (0.082) | (0.018) = (0.028)
s il A i YES YES YES YES YES YES YES YES YES YES
e 0.664™ | 0.964™ | 0.817™ | 0.490™ | 0.658™ | 0.855™ | 0.545" | 0.898™ | 0.501™ | 0.659™
: (0.210) | (0.153) | (0.183) | (0.107) | (0.126) | (0.212) | (0.136) | (0.192) | (0.132) | (0.167)
Zf[A] R? 0.7383 0.7630 0.8002 0.8023 0.7524 0.8689 0.7877 0.6589 0.7222 0.7431
b X YES YES YES YES YES YES YES YES YES YES
RUMINEED 748 748 748 748 748 692 692 692 692 692
T R RIERRTE 10%.5% 1% 07K T8 #3155 N R AR R
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