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Building a Better—Designed and More Sustainable Social Security

System
Guo Shuqing
(Standing Committee of the National People's Congress, Beijing 100805, China)

Abstract: Social security is of particular importance to building a new development paradigm for the
economy and can make positive contributions to scientific and technological progress, the improvement of
the modern enterprise system, job creation, the development of a unified national market, and integrated
urban—rural development. The foundational role of social security in advancing common prosperity and all-
round human development should be fully leveraged by increasing investment in people, deepening reform
in the social sector, and improving the income distribution structure. Potential future gaps between revenue
and expenditure in the basic pension insurance system should be squarely addressed through measures such
as improving the multi-source financing mechanism, increasing fiscal subsidies, continuing the transfer of
state-owned capital, and establishing a professional management agency for the basic pension insurance
fund. All positive factors should be mobilised to contain costs and improve the efficiency of basic medical
insurance. Technological innovation should be harnessed to reduce costs and improve quality throughout
the healthcare process; coordinated reform of medical services, medical insurance, and pharmaceuticals
should be deepened to improve the tiered healthcare system; the endogenous motivation of medical
institutions and personnel should be strengthened; whole-process regulation and public oversight should be
reinforced; and professionalised and centralised management of medical insurance funds should be
achieved.

Keywords: social security; new development paradigm; institutional optimisation; sustainable

development
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